Parsvnath

committed to build a better world

PDL/SEC/SE/2016-17/ October 18, 2016

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra-Kurla Complex, Bandra (E),
Mumbai- 400 051

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai- 400 001

Dear Sirs,
Scrip Code No. : PARSVNATH-EQ (NSE): 532780 (BSE)

The following Statement being issued to the media is for your information:

“This is with reference to the matter listed with the Hon'ble Supreme Court today, i.e., October
18, 2016 regarding customer complaints in the Project — “Parsvnath Exotica”, Ghaziabad being
implemented by the Company'’s subsidiary viz., Parsvnath Buildwell Pvt Ltd. (PBPL).

As per the directions of the Hon'ble Supreme Court in its order dated 15" September 2015,
PBPL had deposited the amount of Rs. 12 Crores in the Registry of the Court. PBPL once again
emphasized before the Hon'ble Court that they are ready and willing to complete the
construction of Project by December, 2017 (the towers of which are in its advanced stage of
construction), subject to revalidation of the building plans by Ghaziabad Development Authority

(GDA).

Today, the Counsel for PBPL submitted to the Bench that the Landowners/Collaborators be
directed to refund to customers its part of share as per the Development Agreement. Therefore,
the Notice should also be issued to the Landowners/Collaborators.

Upon submissions of counsel for PBPL, the Bench was pleased to issue Dasti notice to the
Landowners/Collaborators. However, the Hon'ble Court has directed PBPL to deposit the
remaining principal amount, i.e. Rs. 10 Crores by 10.12.2016 in the Registry of Supreme Court.

The Bench has also directed that the amount so deposited in the Registry of Court shall be
disbursed to the customers on a pro-rata basis after suitable verification.”

Thanking you,

Yours faithfully,
For Parsvnath Developers Limited

(V Mohan)
Company Secretary &
Compliance Officer
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