Parsvnaths

committed to build a better world

PDL/SEC/SE/2019-20/ October 11, 2019

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,
Bandra-Kurla Complex, Bandra (E),
Mumbai- 400 051

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai- 400 001

Scrip Code No. : PARSVNATH-EQ (NSE); 532780 (BSE)

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir(s)

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, it is hereby informed that CRISIL has
reviewed / withdrawn its ratings on the bank facilities of the Company vide Letters No.
PARDEV]JZBZZS? /BLR/101845050 and PARDEV¢232237 /BLR/101945050/1 both dated
October 11, 2019 as under:

Sl. No. | Total Bank Loan Facilities Rated | Long Term Rating
01 Rs. 72.06 Crores CRISIL D (Reaffirmed)
02 Rs. 2.50 Crores CRISIL D (Reaffirmed and Withdrawn)

The said letters are attached, which are self-explanatory.

Kindly take the above information on record.

Thanking you,

Yours faithfully,
For Parsvnath Developers Limited

Q'Y_‘—f

(V. Mohan)
Company Secretary &
Compliance Officer

Encl. as above

Parsvnath Developers Limited

CIN: L45201DL1990PLC040945
Registered & Corporate Office : Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi-110032, Ph : 011-43050100, 43010500, Fax : 011-43050473

E-mail . mail@parsvnath.com, Visit us at : www.parsvnath.com



Ratings CRISIL

An S&P Glabal Company

CONFIDENTIAL
PARDEVL/232237/BL.R/101945050
QOctober 11, 2019

Mr. MC Jain

Group - Chief Financial Officer
Parsvnath Developers Limited
Parsvnath Tower

Near Shahdara Metro Station
Shahdara New

New Delhi - 110032

Dear Mr. MC Jain,
Re: Review of CRISIL Ratings on the bank facilities of Parsvnath Developers Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as on date.

Total Bank Loan Facilities Rated Hs.72.06 Crore
Long-Term Rating CRISIL D (Reaffirmed)

(Bank-wise details as per Annexure f)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings. along with the outlook, at
any time, on the basis of new information, or unavailability of information, or other circumstances which
CRISIL believes may have an impact on the ratings.

Should you require any clarifications, pleasc fecl free to get in touch with us.
With warm regards,

Yours sincerely,

- < - "—’_ =

Sushmita Majumdar Nivedita Shibu
Dircctor - CRISIL Ratings Associate Direclor - CRISIL Ratings

A CRISIL raling reflecls CRISIL's current opinion on the ikelihood of timely payment of the abligations under the ratad instrument and
does not constitute an audil of the ratad entity by CRISIL. CRISIL ratings are based on inlormation provided by the issuer or oblained
by CRISIL from sources it considers reliable, CRISIL does not guaraniee the compleleness or accuracy of the information on which the
rating is based. A CRISIL rating is nol a recommendation to buy, sell or hold the rated instrument; it does nol commeant on the market
price or suitabilily for a particular investor. All CRISIL ralings are under surveillance. CRISIL or ils associales may have olher
commercial iransactions with the company/entily. Ratings are revised 8s and when circumstances so warranl. CRISIL is not responsible
for any errors and especially states that it has no financial liability whalsoever lo the subscribers / users / transmilters / distributors of
this product. CRISIL Ratings raling crileria are available withaut charge to the public on the CRISIL web site, www.crisi.com. For tfe
latest rating informalion on any instrument of any company rated by CRISIL, please contact Customer Service Helpdesk at 1800-267-
1301.

CRISIL Limited

Corporate |dentity Number: L67120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Pawai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: 491 22 4040 5800
www.crlall.com



Ratings CRISIL

An S&P Global Company
Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)
| SNo. | Bank Facility [Bank Amount (Rs. in Crore) | Outstanding Rating |
1| CashCredit | State Bankofindia __ |575 | CRISILD —
2| Cash Credit Indusind Bank Limited 4.56 |£}_1_I_@_ D —
3 | CashCredit | The Karnataka Bank Limited | 100 | CRISIL D _1
| | Total 72.06 | ' N |

A CRISIL raling reflects CRISIL's current opinion on the likelthood of timely payment of the obligations under the rated insirument and
does nol conslitule an audit of the rated antity by CRISIL. CRISIL ratings are based on information provided by the issuer or oblained
by CRISIL from sources it considers reliable. CRISIL does not guarantes the completenass or accuracy of the information on which the
raling is based. A CRISIL rating is not a recommendation lo buy, sell, or hold the rated instrument; it does not camment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. CRISIL or its associsles may have other
commercial iransactions with the company/eniity. Ratings are revised as and when circumsiances so warrant. CRISIL is nol responsible
for any errors and especially stales that it has no financial liability whatsoever (o the subscribers / users / transmilters / distributars of
this product. CRISIL Ralings reting criteria are available without charge to the public on lhe CRISIL web site, www.crisil.com. For the
lalest rating information on any insirument of any company rated by CRISIL, please contact Customer Service Helpdesk at 1800-267-
1301.

CRISIL Limitad

Corporate Identity Number: L67120MH1987PLC042363

CRISIL Houge, Central Avenue, Hiranandanl Business Park, Powai, Mumbai - 400076. Phone: +01 22 3342 3000 | Fax: +91 22 4040 5800
www.crisll.com



Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
PARDEVL/232237/BLR/101945050/1
October 11, 2019

Mr. MC Jain

Group - Chief Financial Officer
Parsvnath Developers Limited
Parsvnath Tower

Near Shahdara Metro Station
Shahdara New

New Delli - 110032

Dcar Mr. MC Jain,
Re: Withdrawal of CRISIL Ratings on the bank facilities of Parsvnath Developers Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review.

This ts in relation to your communication dated September 04, 2019 requesting CRISIL to withdraw the
outstanding rating on the captioned Bank Loan lacilities.

CRISIL has, after duc consideration, withdrawn the ratings assigned to the captioned Bank Loan facility. The
details of these facilities arc given below.

Total Bank Loan Facilitics Rated Rs.2.5 Crore
Long-Term Rating CRISIL D (Reaffirmed and Withdrawn)

(Bank-wise details as per Annexure 1)

Should you require any clarifications, please fecl free to get in touch with us.

With warm regards,

Yours sincerely,

Sushmita Majumdar Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRIS1L Ratings

A CRISIL rating reffects CRISIL's current opinion on the likeliiood af imely payment of the obligations under the rated instrument and
doses not constitute an sudil of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL framn sources it considers relisble. CRISIL does nol guarantee the completeness ar accuracy of the information on which the
rating is based. A CRISIL rating is not @ recommendalion to buy, sell, or hald the rated fnsirurnent; it does not commen( on the markel
price or suitabifity for a particular investor. Al CRISIL ratings are under surveillance. CRISIL or ils associates may have other
commercial fransactions with (he company/entity, Ralings are revised as and when circumstances so waran!, CRISIL is not responsible
for any errors and especially states thal it has no financial liabitity whalsoever to the subscribers / users / lrensmitters / distributors of
this producl. CRISIL Ralings rating crileria are available without charge to the public on the CRISIL web site, www.cnisil.com. For the
fa:flgsl rating information on any instrurnent of any company rated by CRISIL, please conlact Customer Service Helpdesk at 1800-267-
1301.

CRISIL Limited

Corporate ldentity Number: L67120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Businass Park, Powai, Mumbai - 400076, Phone: +91 22 3342 3000 | Fax: +91 22 4040 5800
www.crisll.com



Ratings CRISIL

An S&P Global Company

Annexure | - Bank-wise details of various facility classes (outstanding facilities)

| S.No. | Bank Facility | Bank El:’ouut (it Outstanding Rating
— TR s 1 L) P | B B |

| Long Term Punjab National 5 Withdrawn (Previous Rating -

| | Loan Bank ) CRISIL D) -

] | Total 15

A CRISIL rating reflects CRISIL's current opinion an the likelihood of timely payment of the abligations under the rated instrument and
does nol constiute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does nol guaraniee the compleleness or accuracy of the information on which the
rating is basaed. A CRISIL rating is nol @ recommendation (o buy, sell, or hold the rated instrument; it does not cormment on the rarket
price or suilebility for a particular invesior. All CRISIL ralings are under surveiflance. CRISIL or its associstes may have other
commercial ransactions with the company/entify. Ralings are revised as and when circumstances so warrant, CRISIL is not responsible
for any errors and especially stales that it has no financial liability whatsoever to the subscifbers / users / lransmitters / distribulors of
this product. CRISIL Ratings rating criteria are available without charge to the public on the CRISIL web site, www.crisil.com, For the
latest rating information on any instrument of any company rated by GRISIL, please conlact Customer Service Helpdesk at 1800-267-
1301,

CRISIL Limited

Corporate Identity Number: LB7120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +31 22 3342 3000 | Fax: +81 22 4040 5800
www.criell.com



